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added: "I request you to tell nothing about this matter to
the President of the Council." I assured Shipov that in
my official capacity I would act as if entirely ignorant of
the matter, but that I was interested to know what he had
done.
Upon his return to the Department, Shipov told me, he
immediately wrote to the Emperor, telling him that he
would obey His Majesty's orders, but that he judged it
necessary to draw His Majesty's attention to those por-
tions of the Bank's statutes, from which it appears clearly
that the Bank has no right to grant this loan and that sub-
stantially the loan was unsound. His Majesty returned the
report with a marginal remark: "Comply with my orders 1"
The Bank therefore granted this loan.
But Shipov paid dearly for the report he made to the
Emperor, When I left the post of Premier, Shipov re-
ceived no appointment in spite of my intercession. As for
the loan, it is still unpaid.
To illustrate the workings of Trepov's mind and to
exemplify the political reaction which set in in the wake of
the country's pacification, I wish to relate also the story of
Kutler's peasant bill.
I have not the slightest doubt but that the future phases
of the Russian revolution will unfold in close connection
with the land situation, especially since Stolypin has in-
augurated the policy based on the axiom that Russia exists
for a handful of landowners. During the first weeks which
followed the publication of the constitutional manifesto, the
peasantry seemed to have entirely gotten out of hand. It
must be borne in mind that our peasants have always had
but the vaguest notion of legality, normal justice and the
institution of property as the basis of social order in a
modern State. It was then that the landowners lost their
heads. General Trepov was one of the first to fall into a
complete confusion. Once, I remember, I had a remark-